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Speakers

Giovanni Di Pascale Giancarlo Signorini
CEO CFO
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At a glance

COMPANY
OVERVIEW

Leading player, listed on Euronext STAR
Milan, in project co-development, in the
BESS storage sector and in
photovoltaics and wind energy, EPC and
Energy efficiency and IPP (Independent
Power Production).

SHAREHOLDERS STRUCTURE

38.31%

= Dxor Investments S.r.l.

= Dxor Investments 1 S.r.l.
Free Float
9.49%

*Dxor Investments and Dxor Investments 1 are companies
attributable to Giovanni Di Pascale

'. alteagreenpower.com

KEY OPERATIONAL KPI

Strategic partnerships in the US and
Italy with companies such as Iberdrola,
Enlight, Aer Soléir, RP Global,
Renewable Power Capital.

PIPELINE

PHOTOVOLTAICS AND
WIND ENERGY

Over BESS (Battery Energy

6 GW Storage System)
ITALY and U.S.A.

3% 3%

2-1 .
o

2021 2022 2023 2024 2025

KEY FINANCIAL
FIGURES

TOTAL REVENUES FY

CAGR +38%

35.4
22.5

16.7 173

6.2 I I

2021 2022 2023 2024 2025

EBITDA & Margin FY
21.9

42%

7.3

6.1

B EBITDA === EBI|TDA margin
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Our history
Altea Green Power (AGP)

Start of BESS plant
development
activities in the
United States

The core business AGP . through the American
i listed in Euronext subsidiary BESS

shifts to co- Growth ry
development M'rlo Stock Power Corp.

Start projects and the £ : akr]‘ 0C

EF?Cmg . energy efficiency xchange

services business is born
for wind and
PV plants

2017-

2014

Altea Green Power (formerly Altea Energia) is born

'. alteagreenpower.com

BP24-28 presented. In

addition, AGP completes its

translisting process by
moving to the Euronext
STAR Milan segment

Authorization process
launched for new BESS
projects to expand the
pipeline and strengthen
presence in the storage
sector.

Issuance of a €10 million
bond, 50% guaranteed by

SACE, to support the
development of new
proprietary photovoltaic
plants.



How we operate
Altea Green Power: a solid partner for your investment

Land
scouting

We carry out
a preliminary
constraint
analysis and
a strong due
diligence.

'. alteagreenpower.com

Preliminary
agreement

We proceed
with negotiation
and closing of
preliminary

land agreement.

Connection
requests

We take care
of the energy
connection
requests
(STMG

or TICA).

- Engineering &
submitting

We carry out
preliminary

and executive
engineering
necessary to obtain
the final
authorization.

Authorization
procedure

We take care
of the whole
authorization
procedure.

\4

For BESS projects
the authorization
time is estimated in
24-30 months

phase

We prioritize the
direct valorization
of already
authorized projects
rather than their
immediate
commercialization,
bringing “Ready-to-
Build” initiatives to
market.
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UPDATE, PIPELINE &
BACKLOG



2026 — Business update |

BESS PROJECT IN PIEMONTE AUTHORISED BY MASE

« BESS plant project with a capacity of 60 MW located in
Piemonte, Vignole Borbera (AL)

* Positive track record of approved BESS projects — now
exceeding 500 MW

ACQUISITION OF FIRST PHOTOVOLTAIC PLANT IN
EMILIA-ROMAGNA

* Located in Montecchio Emilia (Reggio Emilia)

‘. alteagreenpower.com 7



Acquisition of first photovoltaic plant

PV PLANT DETAILS

The plant has a capacity of
16.75 MW, operational since
January 2024.

The plant also benefits from
July 2025 of a FER 1 feed in
tariff, with a duration of
twenty years.

FINANCIAL TERMS

Total purchase price of the

transaction is approx. € 17 million:

* approx. € 16 million
representing the value of the
photovoltaic plant

« approx. € 1 million for positive
net working capital components

This acquisition represents a
further step in the growth path
of Altea Green Power, in line
with the 2024-2028 Business
Plan, which envisages the
progressive strengthening of
the Company'’s role as an
Independent Power Producer
(IPP).

The strategy of becoming an IPP
promotes the generation of
stable recurring cash flows
and the creation of long-term
value through the development
of a portfolio of owned assets.



AGP In Italy and worldwide |

Expertise, professionalism, quality and a focus on local communities

TOTAL PIPELINE PIPELINE ITALY

BESS 0.7 PHOTOVOLTAICS &
USA GW  WIND ENERGY
ITALY

1.4 GW
under development 5.7 GW STORAGE PV AND WIND

Xg\g\ié?ﬁa%g% under development

20 MW
installed (EPC)




Focus on pipeline in permitting phase

BESS

in permitting « Co-Development: 1 GW in permitting phase + 450 MW already authorized

phase

* Development: 2.8 GW in permitting phase
3.8 GW

PV
in permitting  Co-Development: 369 MW in permitting phase + 14 MW already authorized
phase
 Development: 93 MW in permitting phase
462 MW

WIND
in permitting
phase

» Co-Development: 48 MW in permitting phase

* Development: 131 MW in permitting phase (of which one is
179 MW a hybrid plant with 40 MW of BESS)

'. alteagreenpower.com 10



Actual Backlog

alteagreenpower.com

CASH FLOW
TYPE CONTR?;I:;’ VALUE FORECAST
2026 - 2028 (€/M)
BESS 117.9 + premium* 64.0
PV/WIND 32.6 6.2
EPC 1.6 0.6
Co-Development Backlog 152.2 + premium* (\\ 70.8 D)

Contracts value represents the total signed contracts

yet to be collected

Cash Flow Forecast 2026 - 2028 represents the value to be still invoiced and collected

as of March 31, 2026 for the period 2026—2028

* Premium equal to € 15 million maximum

11
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Q1 2026 Key highlights

THE GROUP’S GROWTH STRATEGY, IN VIEW OF THE ENHANCEMENT OF ONLY AUTHORISED
PROJECTS, TO BRING “READY TO BUILD” INITIATIVES ON THE MARKET, AFFECTED THE RESULTS OF
THE FIRST QUARTER OF 2026

|||| The reduction in revenue recorded during the period is mainly attributable to the Company's strategy aimed
at favouring the direct value of the projects already authorised compared to their immediate marketing,
bringing “Ready to Build” initiatives to the market.

[I] Net Financial Debt: the cash absorption resulting from operating activities of € 7.8 million is mainly
attributable to the trend in working capital related to the constant development of orders managed by the co-
development division, with particular reference to the strategic segment of storage systems, as well as the
disbursement relating to the balance of tax charges relating to the fourth quarter of 2025.

. alteagreenpower.com 13



FY 2025 Key Results

AGP REVENUE CLOSE TO THE LOWER END OF THE 2025
GUIDANCE RANGE

* Revenue decline mainly driven by a strategic decision

» Evolving regulatory environment

 Temporary impact on revenues, no change in long-term
outlook

MAINTENANCE OF SIGNIFICANT MARGINS

STRONG CASH FLOW GENERATION WITH AN
IMPROVEMENT IN NET FINANCIAL POSITION

* NFP stands at € - 4.8 million (cash positive), thanks both to
an increase in cash and cash equivalents — primarily due to
the receipt of the final milestone payment for the Rondissone
Project — and to further positive operating cash flows.

'. alteagreenpower.com

Total
revenue EBITDA

€225 M €13.0 M
vs €354 M vs€21.9M

IinBaIL?r? Net profit

58% €83 M
Vs 62% vs € 16.1 M

Equity NFP

€402 M cash€4.8M
vs €349 M vs debt€ 7.4 M

14



EBITDA Bridge

EBITDA

vs € 21.9M in FY2024

€ 13M

(1.2)

(10.8)

21.9

EBITDA FY 2024 Total revenues Purchases costs Services costs

'. alteagreenpower.com

58%

(2.8)

Personnel Costs

EBITDA Margin

62% in FY2024

(1.7)

Other costs

6.9

Change in inventories

13.0

EBITDA FY 2025

15



NFP Bridge |

€/min

71
(3.6) (0.3)
13.0
(4.0)
(7.4)
NFP 2024 EBITDA Change NWC Taxes Capex Financial debt NFP FY 2025

'. alteagreenpower.com 16



Outlook & 2028 Financial Targets

+ Disciplined and value-oriented strategy in a complex Targets 2028

macroeconomic and regulatory environment, with a
focus on long-term value creation

Revenues €60-73 M
- Ongoing expansion of project pipeline and
execution of industrial investments expected to EBITDA €35-42 M
significantly strengthen the Group’s competitive
positioning
EBITDA Margin above 50%

* Progress in permitting and increased industrial

capacity supporting business model consolidation

and enabling a stable, sustainable growth path, NFP
confirming the Group’s 2028 targets and alignment

with the Business Plan

positive of approx.
€57 M

. alteagreenpower.com
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FY 2025 Income Statement

'. alteagreenpower.com

€/000

FY 2025 FY 2024 %

Revenues 21,709 34,913 -38%
Other revenues 829 461 80%
Total Revenues 22,538 35,374 -36%
Purchases, services and other operating costs (6,759) (10,239) -34%
Personnel Expenses (2,774) (3,221) -14%
Operating costs (9,533) (13,460) -29%
EBITDA 13,005 21,914 -41%
EBITDA margin 58% 62%

Depreciation and amortization (318) (164) 94%
EBIT 12,687 21,750 -42%
Net financial income (818) (547) 50%
EBT 11,870 21,203 -44%
Taxes (3,554) (5,129) -31%
Net Group income 8,315 16,074 -48%
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FY 2025 Balance Sheet

'. alteagreenpower.com

€/000

31-dic-25 31-dic-24
Non-current assets
Intangible assets 319 180
Tangible assets 589 739
Deferred tax assets 44 93
Other non-current assets 1,400 1,544
Total non-current assets 2,352 2,556
Current assets
Current assets 46,733 48,234
Other current assets 1,225 1,419
Cash and cash equivalents 25,424 1,870
Total current assets 73,382 51,523
Total Assets 75,735 54,078
Shareholders' Equity 43,059 34,926
Non-current liabilities 17,519 5,089
Current liabilities 15,156 14,063
Total Liabilities and Shareholders' Equity 75,735 54,078

20



FY 2025 Net Financial Position

'. alteagreenpower.com

€/000

FY 2025 FY 2024
A. Cash (25,424) (1,870)
B. Cash equivalents and cash - -
C. Other current financial assets (192) -
D. Liquidity (A + B + C) (25,616) (1,870)
E.Current finangial debt (including _debt i_nstruments, but excluding 2113 2288
the current portion of non-current financial debt) ’ ’
F. Current part of non-current debt 2,715 3,277
G. Current financial debt 4,828 5,565
H. Net current financial debt (G+D) (20,788) 3,695
!. Non-current financial debt (excluding current portion and debt 6.004 3708
instruments) ’ ’
J. Debt instruments 9,980 -
K. Trade and other non-current payables 1 4
L. Non-current financial debt (I1+J+K) 15,985 3,712
M. Total financial debt (H+L) (4,803) 7,407

21
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Green Power

Altea Green Power S.p.A.

Operational office via Chivasso, 15/A - 10098 Rivoli (To) - Italy
Registered office corso Re Umberto, 8 - 10121 Torino - Italy

° www.alteagreenpower.com | info@alteagreenpower.com

Investor Relations Advisor

CDR Communication
Marika Martinciglio: marika.martinciglio@cdr-communication.it
Silvia Di Rosa: silvia.dirosa@cdr-communication.ir



https://www.linkedin.com/company/alteagreenpower
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